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SCOTTISH NATIONAL FAT STOCK CLUB

TRUSTEES REPORT (INCLUDING DIRECTORS® REPORT)
FOR THE YEAR ENDED 31 DECEMBER 2022

The fresises who are also directors of the charitaible company for the purposes of the Companbes Act 2006,
present their repor with the financial statements of the charitable company for the year ended 31 December
2021. The trustees have adopted the provisions of Accounling and Reporting by Charities: Statement of
Recommended Praclice applicable o charities preparing their accounts in accordance with the Financial
Reporling Standard applicable in the UK and Republic of Ireland (FRS 102) {efactive 1 January 2015),

The financial statemants hawe been preparad in accordance wilh the accounting policies sat out in nobte 1 1o the
financial statements and comply with the charity's trustees's Memorandum and Arncles of Association, the
Charities and Trustee Investment [Scolland) Act 2005, the Charities Accounts (Scolland) Regulations 2006 (as
amendad} and "Accounting and Reporting by Charities: Statemani of Recommeanded Practice applicable o
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and
Republdic of Ireland (FRS 102)° (eflactive 1 Janwary 2015).

Objectives and activities

Objectives and aims

The charitable company's ebjectives as set out in s Memorandum & Articles of Association are;

a) To educale the public generally and farmers in particular with regard io breeding, feeding and maintaining the
walfare of cattbe, sheep, pigs. poultry and other livestock.

b) To promate scientific resaarch into the breeding, feeding and welfare of such livestock and to use the resulls
thereaf fo provida training and fo promole best praclics.

¢} To promote excellence in Scotlish livestock and to advance education andlor scientific research therain
through annual and other shows and to award prizes, awards andlor bursares in conneclion tharawith,

This is achieved by the organisation of tha Mative Pony show, Pramiar Meat Exhibition and LiveScot,

Achlevements and performanca

Charitable activities
The charitable company has continued o educate the public ganamlhr and farmers in particular with regard to
breeding, feeding and maintaining the welfare of cattle, sheep, pigs, pouliry and other livestock. The charitable

company has also conlinued to promole sclentific research into bf&&dlng. feeding and welfare of such livestock.

Financial review

Reserves Policy
The unrestricted funds amounted to £71,355 and the Trusless are of the opinicn thal this is adegquate,

The surplus for the year was £15,040

Future developments

The chartable company will continue to educate the public generally and fasmers in particular with regard o
breeding, feeding and maintaining the wealfare of cattle, sheap, pigs. poultry and other Bvestock, The charitable
company will also continue to promole scientific research inlo the breading, feeding and welfare of such
livestock. This will continua bo ba achieved through organisation of the LiveScotl show,

Structure, governance and management

Governing documeant

This Chariabs Company &5 r.ﬁ-uhu.n
firmi

constitutes a limited company,




SCOTTISH NATIONAL FAT STOCK CLUB

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Organisational structure

The board members of the charitable company are it trustees for the purposes of charity law, The board
consisis of the Chairman, Vice-Chairman, treasurer and up to teenty individual Trustees. The Chalrman and
Vice-Chairman must be re-elecied annually by the Trustees al each Annual General Meeting and shall not hold
office for more than thrée years, The Trustees serve for a continuous period of five years.

Annual membership of the charitable company is available to any person applying to the Board, although the
Board has the right to refuse membership, The Board may at any time elact as an Honorary Mamber any parson
whom thay may approve.

The Trustees delegale the day (o day responsibility of managing the charity to Julie Wight.

Risk managemant

The trustees have considered the major risks to which the charitable company is exposed and have reviewed
those risks and eslabished systems and procedures to manage those risks.

The Trustess report was approved by the Board of Trustees,

Ktlivar Mo

Brian Harper - Chairman

Dated: 16 May 2023




SCOTTISH NATIONAL FAT STOCK CLUB

STATEMENT OF TRUSTEES RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2022

————

The Trusiees, who are alse the directors of Scoltish Maticnal Fat Siock Club for the purpose of company law, are
responsible for preparing the Trustees Repor and the financial slatements in accordance wilh applicable law and
United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practics).

Company Law requines the Trusiees 1o prepare financial statements for each financial year which give a rue and
Tair view of the state of affairs of the charty's trustees and of the incoming resources and application of rasourcas,
including the income and expenditure, of the charitable company for that year,

In preparing these financial stalements, the Trusiees are requirad fo:

= sedect suitable accounting policies and then apply them consistenily;

- obsarve the methods and prnciples in the Charities SORP;

= make judgements and estimates that are reasonable and prudent; and

- prepare the financial statemenis on the gaing concem basis unbess it ks inappropriate to presume that the charily’s
trusteas will continua in cperation,

The Trusless ara responsible for keeping adequate accounting records thal disclose with reascnable accuracy at
any time the financial posidion of the charity’s trustees and enable them fo ensure that the financial statements
comply with the Charities and Trustee Investmen! (Scolland) Act 2005, the Charities Accounts (Scofland)
Regulations 2006 (as amended) and the Companies Acl 2006. They are also responsible for safeguarding e
assets of the charity's trustess and hence for taking reasonable staps for the prevention and detection of fraud and
ather imegularities.




SCOTTISH NATIONAL FAT STOCK CLUB

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF SCOTTISH NATIONAL FAT STOCK CLUB

| report on the accounts for the yvear ended 31 December 2021 el oul on pages 4 o 9.

Respective responsibilities of Trustees and examiner

The chamty's rustess are responsible for the preparation of the accounts in accordance with the terms of the
Chanlies and Trustees Investreent (Scotland) Act 2005 and the Charities Accounts [Scotland) Regulations 2006.
The charity's trustees consider that the audil requirement of Regulation 10(1}a) to () of the accounts regulations
does not apply. It is my responsibility to examing the accounts as required under Section 44{1}c) of the Act and
io state whether particular matiers have come to Bght.

Basis of independent examiner's statement

My examination is camied oul in accordance with Regulation 11 of the 2006 Accounts Regulations, An
examination includes a review of the accounting records kept by the charity and a comparison of the financial
statemenis presented with those records. It also includes consideration of any unusual items or disdosures in the
financial statements, and seeks esplanations from the trustees concaming any such matters. The procedures
undertaken do not provide all the evidence that would be required in an awdil and consequenily 1 do not express
an audit opinion on the view given by the inancial statements,

Independant examiner's statemant
In conmection with my examination, no matter has come 1o my attantion:
[a) which gives me reasonable cause to believe that in any material respect the requirements:
(i} 1o keep accounting records in accordance with saction 44(1) (a) of the 2005 Act and Regulation 4 of
the 2006 Accounts Regulations, and
(i} 1o prepars inancial statemenis which accord with the accounting records and comply wilth Regulation
& of the 2006 Accounts Regulations;
have nol been mal or
(b} to which, in my opinion, attention should be drawn in order 10 enable a proper understanding of tha
firancial statements to be reached.

Azats Audil Services
& Whitefriars Crescent
Farth

PHZ OPA

United Kingdom

Dated: 16 May 2023




SCOTTISH NATIONAL FAT STOCK CLUB

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2022

Income from:

Donations and legacias

Incame from charilable activilies
Total income

Expenditure on:

Charitable activities

Met income for the year/

Met movemaent in funds

Fund batances atl 1 January 2022

Fund balances at 31 December 2022

The: statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from confinuing activities.

Notas

)

Unrestricted Unrestricted

funds
2022
E

1,366
82,055

3421

Hp351

funds
2021
E

G523
7585

T8

71,433

6,285

50,030

56,315

The siatament of financial actvities also complies with the requiremenis for an income and expenditure accouwnt

under the Companies Act 2006,




SCOTTISH NATIONAL FAT STOCK CLUB

BALANCE SHEET

AS AT 31 DECEMBER 2022
2022 2021
Notes E £ £ £
Fized assets
Tangible assels 8 3,750 4,179
Current assats
Stocks 350 48
Debtors 10 2,082 2,052
Cash al bank and in harnd 74,665 56,227
FiA LV 58,325
Creditors: amounts falling due within
GnE year 11 9,502) (6,189)
Met current assets 67,805 52,136
Total assets less current liabilitias 71,355 56,315
Income funds
Unrestricted funds 71,355 56,315
71.355 56,315

The company is entitled to the exemption from the audii requirement confained in seciion 477 of the Companies Act
2006, for the year ended 31 December 2022. No member of the company has deposited a notlce, pursuant io
section 476, requiring an audit of these financial statements.

The Trustees acknowledge their responsibilities for ensuring that the charity keeps accounting records which
comply with section 386 of the Act and for prepanng financial statements which give a true and Tair view of the state
of affairs of the company as 8l the end of the fMinancial year and of ils incoming resources and application of
resources, including its income and expendilure, for the financial year in accordance with the requirements of
sections 354 and 305 and which otherwise comply with the requirements of the Companies Act 2006 relating o
financial sialemeants, so far as applicable to the company.

Thesa financial stalemants have been prepared in accordance with the provisions applicable o companies subject
tz the small companies regime.

Tha financial stalameants wera approved by the Trusteas on 16 May 2023




SCOTTISH NATIONAL FAT STOCK CLUB

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

1.3

14

1.5

Accounting pelicies

Charity information

Scottish Mational Fal Stock Glub is a private company limited by guarantes incorporated in Scotland. The
registered office is 51 Atholl Road, Pitlochry, Parthshire, PH16 5BU, Unilad Kingdom,

Accounting convention

The financial stalements of the charitable company. which is a public benefil entity under FRS102, have been
prepared in accordance with the Chariies SORP (FRS 102) ‘Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charties prepaning their accounts in accondance with the
Financial Reporting Standards applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2015), Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland” and the companies Act 2006,

The financial statements are prepared in sierding, which is the functional currency of the charity's trustess.
Monetary amounis in these financial stalements are rounded to the nearast £,

The financial staternents have been prepared under the historical cost convention. The principal accounting
policies adopled are sof out balow,

Going concern

Al the lme of approving the financial statemenis, the trusiees have 8 reasonable expectation thatl the
company has adequale resources to continue in operational existence for the foreseeable futwe. Thus the
trustees continug 1o adopl the going concern basis of accounting in preparing the financial stalements.

Charitable funds
Unresiricled funds are available for use al the discretion of the rustees in furtherance of their charitable
objectives,

Income

Charitable Activities
Income from LiveScot is included in incoming rescurces in the period in which the event fakes place.

Donations, subscriptions and similar income
Danaticns, subscnptions and similar incaming resourcas are included whan they are receivable.

Interest receivable
Interest s included when received by the charity,

Exponditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit to a
third party. it is probable that a transfer of economic benefits will be required in setfement, and the amount of
the obligation can be measured refiably.

Expenditure is classified by activity. The costs of each aclivity are made up of the tofal of direct costs and
shared costs, incleding support costs involved in undariaking each activity. Direct costs attributable to a single
activity are allocated directly to that aclivity. Shared costs which confribute to more than one aclivity and
support costs which are not aftributable to a single aclivity are apportioned batween those activities on a basls
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
dapraciation changas are allocated on the portion of thé assel's usa,

Support cosis are those funclions that assist the work of the chasly but do not directly undertake charitable
aclivities. Support costs include office costs, finance, personnel, payroll and govemance costs that support the
charity's activities.




SCOTTISH NATIONAL FAT STOCK CLUB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.6

1.7

1.8

1.8

1.10

Accounting policies {Continuead)

Tangible fixed assats
Tangible fixed asseis are initially measured at cost and subsequenily measured at cost or valuation, net of
depraciation and any impairmaent losses.

Dapreciation is recognised so as to write off the cost or valuation of assets less their residual values over thair
useful lives on the following bases:

Compuiers = %3.33% on cosi
Equipment - 25% on cosl
Trophies - 2% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceads
and the carrying value of the assel, and is recognised in net income/{expenditure) for the year,

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and
slow moving items.,

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other shor-term liquid
invastments with original matuities of three months or less, and bank overdrafts. Bank overdeafts are shown
withan bormowings in currend liabdilies.

Basic financial assets
Trade and other deblors are recognised at the setilement amount due after any trade discount offered,

Prepayments are valued al the amount prepaid net of any trade discounts dua.

Basic financial liabilities
Creditars and provisons ane recognised whare the charitable company has a present obligation resulting from
a past event that will probably resull in the iransfer of funds to a third party and the amount due to setile the

obligation can be measured or estimated refiably. Creditors and provisions are normafly recognised at thedr
setement amount afler aliowing for any irade discounts due,

Taxation
The charily is exermpi from tax on ils charitable aclivities.

Fund accounting
Funds hald by the charity are all unresfricted general funds which can be used in accordance wilth tha
charitable objectives at the discretion of the truslees.

Critical accounting estimates and judgaments

in the application of the charty’s trusiees’s accouniing policies, the Trustees are required to make
judgements, estimates and assumpdions about the camying amount of assets and liabilities that are not readily
apparant from other sources, The estimales and associeted assumptions are based on historical experience
and othar factors that are considered to be relevant. Actual results may differ from these estimales,

The estimales and underlying assumptions are reviewed on an ongoing basis. Revisglons fo accounting
astimates ara recognisad in the period in which the astimate is revised where the revision affects only that
period, ar in the penod of the revision and future periods whera the revisian affecis both cumrent and future

pariods.




SCOTTISH NATIONAL FAT STOCK CLUB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

| Denations and lagacies

2022 2021

£ £

Donations and gifts 1,366 523
& Income from charitable activities

2022 2021

£ E

Entry faes 15,810 10,084

Sponsorship 51,047 48,306

Subscriptions 5600 5.505

Other sales 9,498 13,320

82,055 ¥r. 195




SCOTTISH NATIONAL FAT STOCK CLUB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

5

Charitable activities
Cost of Support
avanis costs
£ E
Depraciation and impairment - 339
Prize: money 6,872 =
Judges and steward cosis - -
Priss advartising 43 =
Rosettes and prize card 2073 -
LiveScot 37,985 -
Degreciation a0 -
Secratary fees and costs - 0,906
Accountancy . 2,400
Legal feas - 163
Computer costs - 851
Insurance - 2,168
Sundry expenses 981
Postage and staticnery - 1,207
Donations - 2,348
Bank charges - 515
Bad dabts 350
47,0863 21,318
47,063 21,318

Trustees

Trustees' remuneration and benefits

Total

6,872

43
2,073
37,985

9,996
£ A0
163
B3
2,168
981
1,207
2,548
515
S50

68,381

58,381

There weare no tustees’ remuneration or other benefits for the year ended 31 December 2022 nor for the year

ended 31 Decamber 2021.

Trustess' expenses

There were no trustees’ expenses paid for the year ended 31 December 2022 nor for the year ended 31

Decambear 2021.

Employees
Thera wera ne amployesas during tha year.
Taxation

The charily is axempt from tax on is charitable activities,

=10 -




SCOTTISH NATIONAL FAT STOCK CLUB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10

11

12

Tangible fixed assels

Cost

At 1 January 2022

At 31 December 2022
Depreciation and Impalrment
Al 1 January 2022

Depreciation charged in the year
Al 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Debtors

Amounts falling dus within one year:

Trade deblors
Frepayments and accrued income

Creditors: amounts falling due within one year

Cither taxation and social sacurity
Accruals and deferred incoma

Movement in funds

Balance as at 1 January 2022
Incoming rescurces
Resources expendead

Balance as at 31 December 2022

Compuiers  Equipmant Trophies Tedal
£ £ £ £
1,019 208 4.470 5,687
1,018 208 4,470 5,647
680 208 630 1.518
338 ] 424
1,018 208 720 1,947
- 3,750 3,750

339 3,840 4179
2022 2021

3 E

- 170

2,002 1,882

2002 2,052

2022 2021

E E

6,052 4,189

2,550 2,000

8 502 6,188

Ganeral fund

£

56,315

83,41
(68,381)

71,355

-11 -



SCOTTISH NATIONAL FAT STOCK CLUB

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

13 Analysis of net assets between funds

Fund balances al 31 December 2022 are represantad by:
Tangible assets
Currant assets/{liabilibas)

Unrestricted Unresircied

2022

2021
E

4,170
52,136

56,315




